






















































































Section 15. Sunset date; date of issue. 

(a) The inducement resolution or notice of intent shall set a final date for issuance of the proposed
bonds, which shall not be longer than two years from the date of the inducement or notice of intent. The
"sunset date" may be extended by the adoption of a new inducement resolution or notice of intent if the
applicant presents a revised project schedule with supporting evidence acceptable to the Board that the
extension is justified for good cause and necessary for project completion.

(b) The inducement resolution or notice of intent shall state the year in which the bonds will be issued
and the bonds shall not be issued in a year other than that stated in this ordinance except upon approval by
the Board.

Section 16. 

All ordinances or resolutions, or parts thereof, inconsistent herewith are hereby repealed to the 
extent only of such inconsistency. This repealer shall not be construed to revive any ordinance, or 
resolution, or part thereof, heretofore repealed. 

Section 17. Effective Date. 

This ordinance shall become effective thirty (30) days after adoption by the Torrance County Board 
of Commissioners. 

PASSED, ADOPTED AND APPROVED on this __ day of ___ , 2024. 

APPROVED AS TO FORJ.\1: 

__________ County Attorney
Date: 

------

ATTEST: 

Linda Jaramillo, County Clerk 
Date: _____ _ 

BOARD OF COMMISSIONERS OF 
TORRANCE COUNTY 

Ryan Schwebach, Chairman 
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